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GAS SNER CO. , S.C. 117 S. Third Avenue

‘Wausau, WI 54401-4635

Certified Public Accountants (715) 845-9231
- Fax (715) 848-2390

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To the Board of Directors
of Merrill Area United Way, Inc.

We have reviewed the accompanying financial statements of Merrill Area United
Way, Inc., (a nonprofit organization), which comprise the statements of
financial position as of December 31, 2024 and 2023, and the related
statements of activities and cash flows for the years then ended, and the
related notes to the financial statements. A review includes primarily
applying analytical procedures to management’s financial data and making
inquiries of entity management. A review is substantially less in scope than
an audit, the objective of which is the expression of an opinion regarding
the financial statements as a whole. Accordingly, we do not express such an
opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with accounting principles generally
accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. Those standards
require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be
made to the fimancial statements foxr them to be in accordance with accounting
principles generally accepted in the United States of America. We believe
that the results of our procedures provide a reasonable basis for our
conclusion.

We are required to be independent of Merrill Area United Way, Inc., and to

meet our other ethical responsibilities, in accordance with the relevant
ethical requirements related to our review.

(1)



Accountant’s Conclusion

Based on our reviews, we are not aware of any material modifications that
should be made to the accompanying £financial statements in order for them to
be in accordance with accounting principles generally accepted in the United
States of America.

Report on 2023 Financial Statements

The 2023 financial statements were audited by us and we expressed an
unmodified opinion on them in our report dated November 11, 2024. We have not
performed any auditing procedures since that date.

CT AN Aoy SO~ S<
GASSNER COMPANY, S.C.
Certified Public Accountants

Wausau, Wisconsin
July 14, 2025



UNAUDITED Exhibit A

MERRILL AREA UNITED WAY, INC.

STATEMENTS OF FINANCIAL POSITION
December 31, 2024 and 2023

ASSETS
Reviewed Audited
2024 2023

Current Assets:

Cash and Cash Equivalents $ 388,118 $ 422,084

Certificates of Deposit 73,292 69,876

Contributions Receivable - Net 267,513 207,660
Total Current Assets 728,923 699,620
Total Assets $ 728,923 $ 699,620

LIABILITIES AND NET ASSET

Current Liabilities:

Accrued Expenses $ 2,353 $ 3,414

Contributions Payable 177,219 211,890
Total Current Liabilities 179,572 215,304
Net Assets:

Without Donor Restrictiomns:

Designated for Disaster Relief 990 9,243
Undesignated 280,848 267,413

Total Without Donor Restrictions 281,838 276,656

With Donor Restrictions 267,513 207,660
Total Net Assets 549,351 484,316
Total Liabilities and Net Assets $ 728,923 $ 699,620

See Accompanying Notes to the Financial Statements
and Independent Accountant's Review Report
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UNAUDITED Exhibit B

MERRILL AREA UNITED WAY, INC.

STATEMENT OF ACTIVITIES
For The Year Ended December 31, 2024

Reviewed
wWithout Donoxr With Donor
Restrictions Restrictions Total
Revenue:
Contributions and Grants s 181,171 $ 184,335 $ 365,506
In-Kind Contributions 16,520 -0- 16,520
Interest Income 3,582 -0- 3,582
Net Assets Released from Restrictions 124,482 (124,482) -0-
Total Revenue 325,755 59,853 385,608
Expenses:
Program Services 237,196 -0- 237,196
Management and General 41,859 -0- 41,859
Fundraising 41,518 -0~ 41,518
Total Expenses 320,573 -0- 320,573
Changes in Net Assets 5,182 59,853 65,035
Net Assets at Beginning of Year 276,656 207,660 484,316
Net Assets at End of Year $ 281,838 $ 267,513 $ 549,351

See Accompanying Notes to the Financial Statements
and Independent Accountant's Review Report
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Exhibit B "Continued®

MERRILL AREA UNITED WAY, INC.

STATEMENT OF ACTIVITIES
For The Year Ended December 31, 2023

Audited
Without Donor With Donoxr
Restrictions Restrictions Total
Revenue:
Contributions and Grants $ 93,719 ] 215,478 $ 309,197
In-Kind Contributions 21,500 -0- 21,500
Interest Income 2,437 -0- 2,437
Net Assets Released from Restrictions 177,926 (177,926) -0-
Total Revenue 295,582 37,552 333,134
Expenses:
Program Services 231,025 -0- 231,025
Management and General 44,954 -0- 44,954
Fundraising 37,148 -0- 37,148
Total Expenses 313,127 -0- 313,127
Changes in Net Assets (17,545) 37,552 20,007
Net Assets at Beginning of Year 294,201 170,108 464,309
Net Assets at End of Year $ 276,656 $ 207,660 $ 484,316

See Accompanying Notes to the Financial Statements
and Independent Accountant's Review Report
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UNAUDITED

MERRILL AREA UNITED WAY,

Allocated - Affiliated Agencies

Allocated - Community Service
Allocated - Local Designations

Salaries

Payroll Taxes
Telephone

Insurance

Postage & Printing
Office Supplies
Travel & Meals

Dues & Subscriptions
Licenses & Fees
Professional Fees
Campaign & Promotion
Building Rent

Credit Loss Expense

Total Expenses

Exhibit C
INC.
STATEMENT OF FUNCTIONAL EXPENSES
For The Year Ended December 31, 2024
Reviewed
Program Management Fund
Sexrvices & General Raising Total

$ 177,219 S -0- $ -0- $ 177,219
6,500 -0- -0- 6,500

-0- -0- -0- -0-

4,647 20,138 6,196 30,981

356 1,541 473 2,370

340 1,472 452 2,264

220 953 293 1,466

292 1,264 389 1,945

-0- 2,632 1,986 4,618

-0- 874 247 1,121

-0- 1,334 -0- 1,334

-0~ 28 -0- 28

-0- 5,898 -0- 5,898

-0- -0- 29,720 29,720

1,321 5,725 1,762 8,808
46,301 -0- -0- 46,301

$ 237,196 $ 41,859 $ 41,518 $ 320,573

See Accompanying Notes to the Financial Statements

and Independent Accountant's Review Report
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Exhibit C "Continued"

MERRILL AREA UNITED WAY, INC.

STATEMENT OF FUNCTIONAL EXPENSES
For The Year Ended December 31, 2023

Audited
Program Management Fund
Services & Gemeral = Raising = = Total

Allocated - Affiliated Agencies $ 211,890 s -0- [ -0- $ 211,890
Allocated - Community Service 6,500 ~-0- -0- 6,500
Allocated - Local Designations -0- -0- -0~ -0-
Salaries 4,786 20,740 6,382 31,908
Payroll Taxes 373 1,615 496 2,484
Telephone 237 1,029 317 1,583
Insurance 178 772 238 1,188
Postage & Printing 221 959 295 1,475
Office Supplies ~-0- 5,084 3,879 8,963
Travel & Meals ~0- 1,059 292 1,351
Dues & Subscriptions -0- 3,368 -0- 3,368
Licenses & Fees -0- 89 -0- 89
Professional Fees -0- 5,559 -0- 5,559
Campaign & Promotion -0- -0- 23,809 23,809
Building Rent 1,080 4,680 1,440 7,200
Credit Loss Expense 5,760 -0- -0~ 5,760
Total Expenses $ 231,025 $ 44,954 $ 37,148 $ 313,127

See Accompanying Notes to the Financial Statements
and Independent Accountant's Review Report
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UNAUDITED

MERRILL AREA UNITED WAY, INC,

STATEMENTS OF CASH FLOWS
For The Years Ended December 31, 2024 & 2023

Reviewed
2024
Cash Flows From Operating Activities:
Change in Net Assets 3 65,035
Adjustments to Reconcile Change in Net Assets
to Net Cash Flows from Operating Activities:
Certificate of Deposit Interest Reinvested (3,416)
(Increase) Decrease in Contributions Receivable (59,853)
Increase (Decrease) in Contributions Payable (34,671)
Increase (Decrease) in Accrued Expenses (1,061)
Total Adjustments (99,001)
Net Cash Provided (Used) by Operating Activities (33,966)
Net Increase (Decrease) in Cash and
Cash Equivalents (33,966)
Cash and Equivalents, Beginning 422,084
Cash and Equivalents, Ending $ 388,118
Supplemental Disclosure:
In-Kind Contributions $ 16,520

See Accompanying Notes to the Financial Statements
and Independent Accountant's Review Report
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Exhibit D

Audited
2023

20,007

(2,261)
(37,552)
14,290

2,972

(22,551)

(2,544)

(2,544)

424,628

422,084

21,500



UNAUDITED

MERRILL AREA UNITED WAY, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2024 and 2023

NOTE 1 - Organijzation and Summary of Significant Accounting Policies

Organization

Merrill Area United Way, Inc., is a nonstock, nonprofit Wisconsin corporation
organized under Chapter 181 of the Wisconsin Statutes. The Organization is
exempt from income taxes under Section 501 (c) (3) of the Internal Revenue
Code. The Organization is also exempt from state income taxes.

The Organization receives donations from individuals and area businesses and
distributes funds in the form of grants and allocations to various local

nonprofit and charitable organizations.

Bagis of Accounting

The financial statements are prepared on the accrual basis of accounting.
Using this method, revenues are recognized when earned and expenses are
recognized when incurred.

Cash and Cash Equivalents

For purposes of the Statements of Cash Flows, the Organization considers all
highly liquid investments with an initial maturity of three months or less to
be cash equivalents.

The Organization maintains cash balances at two local banks. Deposits in each
bank are insured by the Federal Deposit Insurance Corporation (FDIC) in the
amount of $250,000. The Organization’s deposits that were not covered by the
FDIC at December 31, 2024 and 2023 were $144,403 and $172,085, respectfully.

Financial Statement Presentation

The Organization is required to digtinguish between contributions that are
received without donor restrictions and contributions with donor
restrictions, and to recognize contributions, including contributed services
meeting certain criteria, at fair values.

The financial statements are required to include a statement of financial
position, a statement of activities, and a statement of cash flows.
Accordingly, the net assets of the Organization and changes therein are
classified and reported as follows:

Net Assets without Donor Restrictions - Net assets that are not subject
to donor-imposed stipulations and may be expended for any purpose in
performing the primary objectives of the organization. These net assets
may be used at the discretion of Merrill Area United Way, Inc.’s
management and board of directors.

See Independent Accountant’s Review Report
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UNAUDITED

MERRILL AREA UNITED WAY, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2024 and 2023

NOTE 1 - Organization and Summary of Significant Accounting Policies - Cont’d

Financial Statement Presentation - Cont’d

Net Assets with Donor Restrictions - Net assets subject to stipulations
imposed by donors and grantors. Some donor restrictions are temporary
in nature; those restrictions will be met by the actions of Merrill
Area United Way, Inc. or by the passage of time. Other donor
restrictions are perpetual in mature, whereby the donor has stipulated
the funds be maintained in perpetuity. When a restriction expires, net
assets with donor restrictions are reclassified to net assets without
donor restrictions and reported in the statement of activities as net
assets released from restrictions. When funding is received that is
restricted by donors and grantors, and the restrictions are met in the
reporting period, the funds are considered net assets without donor
restrictions. The Organization currently does not have any donor
restrictions that are perpetual in nature.

Contributions Receivable

Contributions received are recorded as received. Contributions receivable
that are due in the next year are fully recorded at their net realizable
value. Contributions receivable that are expected to be collected in future
years are recorded at the present value of estimated future cash flows. A
discount for present value has not been applied to the receivable balances
since the amount collectible in future years is not determinable.
Contributions receivable are classified as either current or non-current
contributions receivables depending on when payments are expected to be
received or whether the contributions receivable are restricted for long-term
purposes.

Contribution Revenue and Revenue Recognition

In May 2014, the Financial Accounting Standards Board issued ASU 2014-09,
Revenue from Contracts with Customers (Topic 606). This guidance outlines a
single, comprehensive model of accounting for revenue from customers arising
from the transfer of goods and services, guidance on accounting for certain
contract costs, and new disclosures. This framework is intended to result in
less complex guidance in applicatiomn while providing a consistent and
comparable methodology for revenue recognition. The core principle of the
guidance is that an entity should recognize revenue to depict the transfer of
promised goods or services in the amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or
services. The guidance also requires expanded disclosures to enable users of
the finpancial statement to understand the nature, timing, and uncertainty of
revenue and cash flows arising from customer contracts.

See Independent Accountant’s Review Report
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UNAUDITED

MERRILL AREA UNITED WAY, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2024 and 2023

NOTE 1 - Organization and Summary of Significant Accounting Policies - Cont’d

Contribution Revenue and Revenue Recognition — Cont’d

The Organization follows the guidance under ASU 2014-09. The guidance is
applied to all contracts using the modified retrospective method.

Revenues are reported as increases in net assets without donor restrictions
unless the use of the related assets is limited by donor-imposed
restrictions. Expenses are reported as decreases in net assets without donor
restrictions. Gains and losses on assets or liabilities are reported as
increases or decreases in net assets without donor restrictions unless their
use is restricted by explicit domnor stipulation or by law. Contributions of
cash and other assets are reported as with donor restricted support if they
are received with donor stipulations that 1imit the use of the donated
assets. When a donor restriction expires, that is, when a stipulated time
restriction ends or purpose restriction is accomplished, net assets with
donor restrictions are reclassified to net assets without donor restrictioms
and reported in the statements of activities as net assets released from
restrictions.

The beginning and ending contract balances are as followsa:

2024 2023 2022
Contributions Receivable $ 267,513 $ 207,660 $ 170,108
Contributions Payable 177,219 211,890 197,600

Contributions are recognized when cash, securities, or other assets, an
unconditional promise to give, orxr notification of a beneficial interest is
received. Conditional promises to give, that is, those with a measurable
performance or other barrier, and a right of return, are not recognized until
the conditions on which they depend have been substantially met.

In-Kind Contributions

The Organization records various types of in-kind contributions including
professional services and supplies. Contributed professional services are
recognized in the services received (a) create or enhance long-lived assets,
or (b) require specialized skills, are provided by individuals processing
those skills, and would typically need to be purchased if not provided by
donation. Contributions of tangible assets are recognized at fair value when
received. The amounts reflected in the accompanying financial statements as
in-kind contributions are offset by a like amount included in assets or
expenses. In-kind contributions of rent, services, and materials of $16,520
and $21,500 were recorded for the years ended December 31, 2024 and 2023,
respectively. Additionally, the Organization receives skilled and contributed
time which does not meet the two recognition criteria described above.

See Independent Accountant’s Review Report
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UNAUDITED
MERRILL AREA UNITED WAY, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2024 and 2023

NOTE 1 - Organization and Summary of Significant Accounting Policies - Cont’d

Functional Expenses

The costs of providing the various programs and other activities have been
summarized in the statement of functional expenses. These allocations are
determined by management and are generally allocated based on time and
effort. The following expenses are included in the accompanying financial
statements:

Program Services - Includes allocated disbursements to affiliates and
local organizations, event fees, insurance for events, and payroll for
staff time allocated to programs. Program Services also includes a
proportionate share of the building’s occupancy costs.

Support Services - Includes professional fees, insurance, and payroll
for staff time allocated to general operations. Support Services also
includes a proportionate share of the building’s occupancy costs as
well as office administration expenses.

Fundraising Services - Includes activities that constitute an appeal
for financial support, direct mail lists, direct contact solicitations,
travel, advertising and marketing, and payroll for staff time allocated
to fundraising. Fundraising Services also includes a proportionate
share of the building’s occupancy costs.

Estimates

The preparation of financial statements in conformity with United States
generally accepted accounting principles requires management to make
estimates and assumptions that affect certain reported amounts and

disclosures. Accordingly, actual results may differ from these estimates.

NOTE 2 - Significant Accounting Policies

Adoption of New Accounting Pronouncement

As of January 1, 2021, United Way adopted Financial Accounting Standards
Board (FASB) Accounting Standards Update No. 2018-08, Clarifying the Scope
and the Accounting Guidance for Contributions Received and Contributions
Made, which provides enhanced guidance to assist entities in (a) evaluating
whether transactions should be accounted for as contributions (nonreciprocal
transactions) or as exchange (reciprocal transactions) and (b) determining
whether a contribution is conditional. The Organization elected to apply the
new ASU using a prospective approach. The adoption did not have a material
impact on the Organization’s financial statements, and the Organization’s
revenue recognition and granting practices were substantially unchanged as a
result of applying the ASU.

See Independent Accountant’s Review Report
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UNAUDITED

MERRILL AREA UNITED WAY, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2024 and 2023

NOTE 2 - Significant Accounting Policies - “Continued”

Annual Campaign Revenue Recognition and Designated Pledges

The Organization conducts annual fundraising campaigns in cooperation with
many local employers. The staff and volunteers present to groups of employees
regarding various community needs supported by the Organization. The pledges
and cash donations raised in the campaigns during the year are recognized as
revenue in the year that the pledge is received.

The Organization allows donors to designate their contributions to any agency
qualified to receive charitable contributions. The Organization records the
activity for donor-designated contributions in gross campaign contributions
and deducts them from revenue on the Statement of Activities. Designations
are paid when the pledge is collected.

Upcoming Accounting Pronouncement

In September 2020, the FASB issued ASU No. 2020-07, Not-for-Profit Entities
(Topic 958): Presentation and Disclosures by Not-for-Profit Entities for
Contributed Nonfinancial Assets, which provides clearer financial information
about important noncash contributions charities and other not-for-profit
organizations receive, known as gifts-in-kind (GIKs). The standard provides
new presentation and disclosure requirements about contributed nonfinancial
assets for nonprofits, including additional disclosure rules for recognized
contributed services. This new guidance will be effective for the
Organization’s year ending December 31, 2023 and will be applied using the
retrospective method. The amendments will not change the recognition and
measurement requirements for those assets.

NOTE 3 - Net Assets with Donor Restrictions

Net assets with donor restrictions consist of the following:

2024 2023
Contributions with Time Restriction $ 267,513 $ 207,660

NOTE 4 - Contributions Receivable

Annual fundraising campaigns commence each fall, with pledges being collected
over the calendar year. The majority of fundraising campaign pledges from
campaign years 2020 through 2024 received by the Organization are paid via
payroll deductions and corporate match payments. These individual pledges are
deducted from individuals’ paychecks each pay period by their employers and
remitted to the Organization throughout the year.

See Independent Accountant’s Review Report
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UNAUDITED
MERRILL AREA UNITED WAY, INC,.

NOTES TO FINANCIAL STATEMENTS
December 31, 2024 and 2023

NOTE 4 - Contributions Receivable - “Continued”

Contributions receivable consist of the following as of December 31:

2024 2023

2021-2022 Campaign $ -0- $ 63,335
2022-2023 Campaign 72,254 72,254
2023-2024 Campaign 44,671 78,071
2024-2025 Campaign 161,088 -0-
Allowance for Credit Losses (10,500) (6,000)
Total $ 267,513 $ 207,660

Company match pledges are considered conditional promises to give and are not
recognized until collected. Funds received from other United Way
organizations and out of town sources, as well as pledges designated for
other United Way organizations are not recognized until collected.

The Organization considers all receivables collectible at the time of the
pledge. After three years, a pledge is deemed uncollectible and written off
in the fourth year. As of December 31, 2024 and 2023, the balance for
allowance for doubtful accounts was $10,500 and 46,000, respectfully.

NOTE 5 - Operating Lease Agreements

Oon March 1, 2015, The Organization moved into an office space, on a rent-free
basis. In-kind rent of $7,200 and $7,200 were recorded for the years ended
December 31, 2024 and 2023, respectively.

NOTE 6 - Concentrations of Revenue

The Organization has one contributor along with its employees that
contributed 67% and 60% of the total revenues for the years ended December
31, 2024 and 2023, respectfully. Management believes that accounts
receivable represents a similar concentration percentage. A significant
reduction in the level of these revenues, if this were to occur, would have
an effect on the Organization’s programs and activities.

See Independent Accountant’s Review Report
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UNAUDITED
MERRILI, AREA UNITED WAY, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2024 and 2023

NOTE 7 - Liquidity and Availability of Resources

The following reflects the Organization’s financial assets as of the balance
sheet date, reduced by amounts not available for general use because of
donor-imposed restrictions within one year of the balance sheet date.

2024 2023
Financial Assets at year-end:
Cash and Cash Equivalents $ 388,118 $ 422,084
Certificates of Deposits 73,292 69,876
Contributions Receivable - Net 267,513 207,660
Total Financial Assets at Year End 728,923 669,620
Less assets not available for general expenditures
within one year due to restrictioms (267,513) (207,660)
Financial assets available to meet cash needs for
general expenditures within one year: $ 461,410 491,960

As part of the Organization’s liquidity management, it has a policy to
structure its financial assets to be available as its general expenditures,
liabilities, and other obligations come due. In the case of unanticipated
liquidity needs, the organization would look to borrow funds from an outside
source. The Organization does not hold a liquidity reserve.

NOTE 8 ~ Subsequent Events

Management has evaluated subsequent events through July 14, 2025, which was
the date the financial statements were available to be issued.

See Independent Accountant’s Review Report
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